Wieboldt's-Lincoln Mall Opening August 9, 1973 



WIEBOLDT STORES, INC. 
ANNUAL REPORT1972 










WIEBOLDT STORES, INC. AND CONSOLIDATED SUBSIDIARIES 

■ FINANCIAL HIGHLIGHTS 


Fiscal Year Ended 
Feb. 3,1973 Jan. 29,1972 


OPERATIONS 


Net Sales . 

. $131,238,000 

$120,783,000 

Net Income . 

. 2,590,000 

1,469,000 

Net Income Per Share . 

. .87 

.48 

FINANCIAL 

Working Capital . 

. $ 13,925,000 

$12,863,000 

Ratio of Current Assets to Current Liabilities. 

. 1.8 to 1 

1.9 to 1 

Long-term Debt. 

. $ 14,601,000 

$15,234,000 

Common Shares' Equity . 

. 30,153,000 

28,314,000 

Common Shares' Equity—Per Share. 

. 10.32 

9.69 


Number of Common Shareholders... 4,700 4,600 


BOARD OF DIRECTORS 

FREDERICK L. REGNERY 
ARTHUR K. MUENZE 
ANDERSON A. OWEN 

OFFICERS 

ALLEN E. NEIL 
Chairman of the Board 
ARTHUR K. MUENZE 
President 
DAVID C. KELLER 
Vice President and Treasurer 
ERNEST A. OTTO 
Vice President 

TRANSFER AGENTS 

The First National Bank of Chicago Irving Trust Company, New York 

REGISTRARS 

Continental Illinois National Bank and Trust Company of Chicago Morgan Guaranty Trust Company of New York 

GENERAL OFFICES 

One North State Street 
Chicago, Illinois 60602 

The Company's Common Shares are listed on the New York Stock Exchange 
STORE LOCATIONS 

■ STATE STREET ■ LAKEHURST ■ YORKTOWN ■ FORD CITY ■ RANDHURST ■ HARLEM-IRVING ■ EVANSTON 

■ OAK PARK ■ MEADOWDALE ■ LAKEVIEW ■ LINCOLN VILLAGE ■ MILWAUKEE AVENUE ■ ENGLEWOOD 

■ LINCOLN MALL—Opening August 9, 1973 a JEFFERSON SQUARE—Under development 

■ WESTRIDGE — Underdevelopment 


ROBERT A. PODESTA 
ALLEN E. NEIL 
MYRTLE H. GREEN 


WILLIAM W. DARROW 
BOYD J. SIMMONS 


MYRTLE H. GREEN 
Vice President 
FRANK J. DUDA 
Vice President 
ROBERTS. ZIMMERMAN 
Vice President 


HERBERT L. ROARK 
Vice President 
M. ALLAN SHAW 
Secretary and Assistant Treasurer 
GUS R. KOST 

Controller and Assistant Secretary 































■ TO OUR SHAREHOLDERS 


Your Company's sales and earnings showed 
substantial gains in 1972. Net sales increased 
8.7% for the year to a record high of 
$131,238,395, compared to $120,783,204 in 
1971. Net income for the year was $2,589,958 
or 87c a share, after provision for dividends on 
preferred shares, compared with net income of 
$1,469,285 or 48c a share for the prior year. 

The 1972 figures include a net credit for ex¬ 
traordinary items of $213,325 or 7c a share. The 
extraordinary gain arose from the sale of your 
Company's interest in the Lakehurst Shopping 
Center joint venture. This sale did not include 
the land and building occupied by our own 
store. The extraordinary items also include pro¬ 
vision of a reserve for anticipated costs related 
to certain facilities now under lease. 

Our new store development program con¬ 
tinues to move ahead with the construction of 
WIEBOLDT'S-Lincoln Mall in an enclosed re¬ 
gional shopping center serving the far south 
suburban area of metropolitan Chicago. Your 
Company has long sought a location in this part 
of the trading area. Lincoln Mall is ideally situ¬ 
ated at the intersection of two four-lane high¬ 


ways in Matteson, Illinois, and within a quarter 
mile of the heavily traversed interstate highway 
57. Construction of our store is progressing 
on schedule and it will open August 9, 1973. 
The shopping center will include three other 
major department stores and over one hun¬ 
dred shops facing on the center mall. Wie- 
boldt's not only owns its own land and build¬ 
ing in Matteson, but also a 20% equity position 
in the center. Your management is very opti¬ 
mistic about the success of this center and is 
looking forward to the store's contributing sub¬ 
stantially to future sales and earnings. 

We are now well along with plans for the 
construction of a new regional shopping cen¬ 
ter in Joliet which will serve the far southwest¬ 
ern portion of the Chicago trading area. Your 
Company's store, WIEBOLDT'S-Jefferson 
Square will cover 140,000 square feet on a 
single floor and will feature the latest concepts 
in department store layout and design. The 
center will include at least one other major 
department store and approximately 270,000 
square feet of mall shops. Wieboldt's is a 20% 
owner in this center, and will own its own land 



ARTHUR K. MUENZE 
President 


ALLEN E. NEIL 
Chairman of the Board 






and building. It is expected that site prepara¬ 
tion will be completed this summer with con¬ 
struction of our store to commence in the fall, 
with a scheduled opening in August, 1974. 

Another new regional shopping center, West- 
ridge, in the west suburban area approximately 
half-way between our successful existing stores 
in the Randhurst and Yorktown shopping cen¬ 
ters is currently under development by the 
Randhurst Corporation, of which your Com¬ 
pany is one-third owner. Land has been ac¬ 
quired and engineering and architectural plan¬ 
ning is progressing as we look forward to build¬ 
ing this center. 

The Company's Merchandise Distribution 
Center consisting of 600,000 square feet, which 
was completed in 1970, is now an essential 
factor in the servicing of our expanding num¬ 
ber of stores. Mechanized merchandise han¬ 
dling and automated record keeping are now 
contributing to greater efficiency and reduced 
operating costs each year. Built to handle large 
quantities of merchandise, this tremendous 
facility will handle our accelerating rate of 
growth the next few years. 


The brisk business activity of the latter part 
of 1972 is continuing into 1973 with a signif¬ 
icant sales increase. Consumer confidence is 
high and economic indicators point to another 
bright retail year. We view these factors as 
most encouraging for your Company in the 
year ahead. With our accent on continuing 
growth, quality merchandise, and customer 
service, we are confident that 1973 will con¬ 
tinue to show progress in sales and earnings. 

Mr. Anderson A. Owen, a director of 
Wieboldt's for the past twelve years, will retire 
at the expiration of his present term on May 25, 
1973. In his learned and scholarly approach to 
all of our problems and ambitions, Mr. Owen 
provided much of the leadership which has 
made possible the growth and success of Wie- 
boldt Stores, Inc. 

At the meeting on January 29,1973, the Board 
of Directors declared a 5% stock dividend on 
the Company's Common Shares, the eighth 
consecutive year this dividend has been paid, 
as well as a regular quarterly cash dividend 
on the Preferred and Common Shares. 


Respectfully submitted, 

Chairman of the Board 


President 




April 27, 1973 





WIEBOLDT STORES, INC AND CONSOLIDATED SUBSIDIARIES 

Statement of Income ■ 


Fiscal Year Ended 


Net sales, including sales of leased departments. 

Costs and expenses: 

Merchandise and buying and certain property expenses 

Selling and administrative expenses. 

Store rents. 

Provision for depreciation and amortization. 

Interest, principally on long-term debt.. 


INCOME BEFORE INCOME TAXES 
AND EXTRAORDINARY ITEMS 

Federal and state income taxes: 

Currently payable. 

Investment tax credits (deduction). 

Deferred. 

INCOME BEFORE EXTRAORDINARY ITEMS 

Extraordinary items—gain on sale of investment in 
shopping center ($1,678,325—net of income taxes 
of $612,000) and provision for anticipated costs 
relating to leased facilities ($1,465,000—net of 
deferred income taxes of $1,465,000). 

NET INCOME 

Per common and common equivalent share (1973— 

2,928,201 shares; 1972—2,937,562 shares): 

Income before extraordinary items. 

Extraordinary items. 

Net income. 

See notes to financial statements. 


February 3 

1973 

January 29 
1972 

$131,238,395 

$120,783,204 

91,337,897 

84,678,755 

30,698,165 

29,156,652 

1,600,142 

1,581,971 

1,930,686 

1,771,842 

1,139,872 

1,014,699 

126,706,762 

118,203,919 

4,531,633 

2,579,285 

1,748,000 

460,000 

[ 139,000) 

( 150,000) 

546,000 

800,000 

2,155,000 

1,110,000 

2,376,633 

1,469,285 

213,325 


$ 2,589,958 

$ 1,469,285 

$.80 

$.48 

.07 

— 

.87 

.48 
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WIEBOLDT STORES, INC AND CONSOLIDATED SUBSIDIARIES 


■ Balance Sheet 


Assets 

CURRENT ASSETS 

Cash . 

Receivables, including installment accounts, less 
allowance of $500,000 for possible losses: 

From customers . 

From Wieboldt Credit Corporation on 

installment accounts sold .. 

Other accounts. 

Net assets of Wieboldt Credit Corporation—Note B. 

Merchandise inventories . 

Supplies and prepaid expenses . 

TOTAL CURRENT ASSETS 

OTHER ASSETS 

Equity in net assets of shopping centers. 

Other investments and deposits. 

PROPERTY AND EQUIPMENT 

—Notes C and D 

Land and improvements . 

Buildings and improvements . 

Fixtures and equipment . 

Construction in progress. 

Less allowances for depreciation 

and amortization . 


See notes to financial statements. 


February 3 
1973 


$ 2,600,867 

7,784,787 

1,333,210 

777,305 

613,299 

17,189,973 

848,218 

31,147,659 


1,362,248 

323,137 

1,685,385 


2,711,414 

26,680,150 

12,006,044 

2,218,502 

43,616,110 

9,971,928 

33,644,182 

$66,477,226 


January 29 
1972 


$ 2,435,658 

6,439,413 

1,307,895 

616,304 

607,602 

14,540,184 

964,271 

26,911,327 


1,133,319 

382,245 

1,515,564 


2,704,543 

26,092,759 

12,062,999 


40,860,301 

8,535,592 

32,324,709 

$60,751,600 
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Liabilities and Shareholders' Investment 

February 3 

1973 

January 29 
1972 

CURRENT LIABILITIES 



Trade accounts payable. 

$ 4,500,590 

$ 4,366,699 

Accrued expenses. 

2,281,824 

1,394,616 

Employee compensation and payroll taxes. 

821,497 

1,025,741 

Local taxes. 

3,988,508 

3,880,426 

Federal and state income taxes: 



Currently payable. 

2,642,404 

305,600 

Deferred. 

2,354,700 

2,428,000 

Current portion of long-term debt. 

632,878 

647,728 

TOTAL CURRENT LIABILITIES 

LONG-TERM DEBT 

17,222,401 

14,048,810 

—less portion classified as current liability—Note D. 

14,601,198 

15,234,076 

RESERVES 



For anticipated costs relating to leased facilities. 

2,830,000 

— 

Deferred income taxes. 

556,380 

1,921,360 

SHAREHOLDERS' INVESTMENT 

—Notes D, E and F 



$4.25 Cumulative Preferred Shares, without 

par value, stated value $100 a share. 

1,077,200 

1,085,700 

3V4% Cumulative Junior Preferred Shares, 

par value $100 a share. 


81,000 

Common Shares, without par value (shares outstanding— 
1973—2,920,453; 1972—2,783,264) . 

6,181,152 

5,895,456 

Additional paid-in capital . 

Reinvested earnings . 

10,542,016 

13,588,936 

( 122J357) 

9,623,576 

12,985,879 

( 124,257) 

Cost of shares in treasury (deduction) . 

TOTAL SHAREHOLDERS' INVESTMENT 

31,267,247 

29,547,354 

COMMITMENTS—Note C 




$66,477,226 

$60,751,600 
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WIEBOLDT STORES, INC AND CONSOLIDATED SUBSIDIARIES 

■ Statement of Changes in Financial Position 

Fiscal Year Ended 

January 29 
1972 


$ 1,469,285 


1,771,842 

490,019 


3,731,146 


3.731.146 
1,720,000 

5.451.146 

4,991,771 

650,728 

760,576 

28,487 

19,135 

6,450,697 
( 999,551) 

13,862,068 

$12,862,517 


$ 295,571 

( 2,099,170) 
6,608 
( 622,756) 

120,541 

( 2,299,206) 


( 2,215,216) 

251,717 

588,600 

75,244 

( 1,299,655) 
($ 999,551) 


See notes to financial statements. 


ADDITIONS TO WORKING CAPITAL 
From operations: 

Income before extraordinary items. 

Add items which did not require 
use of working capital: 

Provision for depreciation and 

amortization . 

Noncurrent deferred income taxes. 

Working capital provided from operations, 
excluding extraordinary items . 

Extraordinary items—net credit. 

Charges included in extraordinary items 
which did not require use of 

working capital . 

WORKING CAPITAL 
PROVIDED FROM OPERATIONS 

Proceeds from long-term financing. 

DEDUCTIONS FROM WORKING CAPITAL 

Additions to property and equipment. 

Reduction in long-term debt. 

Cash dividends paid. 

Preferred Shares purchased for retirement. 

Other. 

INCREASE (DECREASE) IN WORKING CAPITAL 

Working capital at beginning of year. 

WORKING CAPITAL AT END OF YEAR 

CHANGES IN WORKING CAPITAL ACCOUNTS 

Increase (decrease) in current assets: 

Cash. 

Receivables . 

Net assets of Wieboldt Credit Corporation .... 

Merchandise inventories. 

Supplies and prepaid expenses. 

Increase (decrease) in current liabilities: 

Trade accounts payable and 

accrued expenses. 

Employee compensation and payroll and 

local taxes . 

Federal and state income taxes. 

Current portion of long-term debt. 


INCREASE (DECREASE) IN WORKING CAPITAL 


February 3 
1973 


$ 2,376,633 


1,930,686 

50,020 

4,357,339 

213,325 

1,415,000 

5,985,664 

5,985,664 

3,250,159 

632,878 

786,497 

83,568 

169,821 

4,922,923 

1,062,741 

12,862,517 

$13,925,258 


$ 165,209 

1,531,690 
5,697 
2,649,789 
( 116,053) 

4,236,332 


1,021,099 

( 96,162) 

2,263,504 
( 14,850) 

3,173,591 
$ 1,062,741 


ACCOUNTANTS' REPORT 

Board of Directors 
Wieboldt Stores, Inc. 

Chicago, Illinois 

We have examined the balance 
sheet of Wieboldt Stores, Inc. and 
consolidated subsidiaries as of Febru¬ 
ary 3, 1973 and January 29, 1972, and 
the related statements of income, 
shareholders' investment, and changes 
in financial position for the fiscal 
years then ended. Our examinations 
were made in accordance with gen¬ 
erally accepted auditing standards, 
and accordingly included such tests 
of the accounting records and such 
other auditing procedures as we 
considered necessary in the cir¬ 
cumstances. 

In our opinion, the accompanying 
aforementioned financial statements 
present fairly the consolidated finan¬ 
cial position of Wieboldt Stores, Inc. 
and consolidated subsidiaries at Feb¬ 
ruary 3, 1973 and January 29, 1972, 
and the consolidated results of their 
operations, changes in shareholders' 
investment, and changes in financial 
position for the fiscal years then 
ended, in conformity with generally 
accepted accounting principles ap¬ 
plied on a consistent basis. 

Chicago, Illinois 
April 9, 1973 
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WIEBOLDT STORES, INC AND CONSOLIDATED SUBSIDIARIES 

Statement of Shareholders' Investment ■ 


Fiscal years ended February 3,1973 and January 29,1972 


Common Shares 


(Authorized Additional 

6,000,000 shares) Paid-In Capital Reinvested Earnings Treasury Shares 



1973 

1972 

1973 

1972 

1973 

1972 

1973 

1972 

Balance at beginning of year. 

$5,895,456 

$5,622,884 

$ 9,623,576 

$8,464,032 

$12,985,879 

2,589,958 

$13,651,483 

1,469,285 

$124,257 

$188,167 

Net income . 

Dividends: 







Cash: 









$4.25 Cumulative Preferred 









Shares ($4.25 a share). 





( 45,861) 

( 46,265) 



3V4% Cumulative Junior Pre¬ 







ferred Shares (1973—$1.63 a 
share; 1972—$3.25 a share).. 





( 1,308) 

( 3,048) 



Common Shares ($.25 a share) 





( 721,560) 

( 687,665) 



Stock: 









Market value of Common 









Shares issued as a 5% 
stock dividend (1973— 

137,189 shares; 1972— 

130,887 shares) . 

285,6% 

272,572 

914,708 

1,101,741 

( 1,200,404) 

( 1,374,313) 



Cash paid in lieu of issuing 



fractional shares . 





( 17,768) 

( 23,598) 



Preferred Shares purchased: 







$4.25 (1973—45 shares; 









1972—85 shares). 







2,475 

4,675 

3’A% (1973—810 shares; 







1972—255 shares). 







81,093 

23,812 

Preferred Shares retired: 







$4.25 (1973—85 shares; 









1972—1,247 shares) . 



3,825 

56,115 



( 4,675) 

( 68,585) 

3'A% (1973—810 shares; 





1972—255 shares). 



( 93) 

1,688 



( 81,093) 

( 23,812) 






BALANCE AT END OF YEAR 

$6,181,152 

$5,895,456 

$10,542,016 

$9,623,576 

$13,588,936 

$12,985,879 

$122,057 

$124,257 


The following shares were held in 
the treasury at the end of the 
fiscal year: 


$4.25 Preferred 
Common ...., 


1973 1972 

— 40 

47,598 47,598 


See notes to financial statements. 


7 


































WIEBOLDT STORES, INC. AND CONSOLIDATED SUBSIDIARIES 


■ Notes to Financial Statements 

Note A—Summary of Significant Accounting Policies: 
Consolidation: 

The financial statements include on a consolidated 
basis the accounts of the Company and its two 
wholly-owned real estate subsidiaries. The net as¬ 
sets and net income of Wieboldt Credit Corpora¬ 
tion, a wholly-owned finance subsidiary, are in¬ 
cluded on the equity basis. 

The Company has investments (carried on the 
equity basis) in joint ventures engaged in the de¬ 
velopment and operation of regional shopping 
centers. 

Merchandise Inventories: 

Merchandise inventories are stated at cost (prin¬ 
cipally last-in, first-out method) which is not in ex¬ 
cess of market. If the conventional retail inventory 
method had been followed, the amount stated for 
inventories would have been greater by $2,364,000 
at February 3,1973 and $2,155,000 at January 29,1972. 
Property and Equipment: 

Property and equipment are stated on the basis 
of cost. The cost of property and equipment is 
amortized over the estimated useful lives using the 
straight-line method. The cost of leasehold improve¬ 
ments is amortized on a straight-line method over 
the respective lease period or the estimated useful 
lives, whichever is shorter. 

Deferred Income Taxes and Investment Tax Credit: 

Deferred income taxes relate to the use of the 
installment method of reporting income from sales 
and accelerated depreciation methods for income 
tax purposes and the reserves for anticipated costs 
relating to leased facilities. 

Investment tax credits are included in income in 
the year the assets qualifying for the credits are 
placed into service. 

Note B—Wieboldt Credit Corporation: 

The balance sheet of the Company's wholly-owned 
unconsolidated finance subsidiary, Wieboldt Credit 
Corporation, is summarized below: 


ASSETS 

February 3 

January 29 


1973 

1972 

Cash . 

$ 606,075 

$ 608,109 

Receivables purchased from 



Wieboldt Stores, Inc. 

13,332,095 

13,078,946 

Receivable from parent company ... 

17,943 

35,744 


$13,956,113 

$13,722,799 

LIABILITIES 



Notes payable to banks . 

$11,998,885 

$11,771,052 

Portion of purchase price of 



receivables withheld 



pending collection . 

1,333,210 

1,307,895 

Accrued expenses. 

10,719 

36,250 

Common Stock . 

600,000 

600,000 

Reinvested earnings . 

13,299 

7,602 


$13,956,113 

$13,722,799 


Note C—Commitments: 

Certain store properties are occupied under long¬ 
term building or ground leases which require mini¬ 
mum annual rentals of approximately $1,800,000, 
plus real estate taxes and certain other expenses. 

Construction of a new shopping center store (esti¬ 
mated cost to complete—$2,600,000) to be opened 
in August, 1973 will be financed principally through 
long-term borrowings. 

Note D—Long-Term Debt: 


Long-term debt, including the portion classified 
as a current liability, consisted of the following: 



February 3 

January 29 


1973 

1972 

8% first mortgage note, $167,200 



payable quarterly for principal 
and interest to January 1, 1996 .. . 

$ 7,000,875 

$ 7,104,379 

71 / 2 % first mortgage note, $28,000 
payable monthly for principal and 
interest to November 1, 2001 .... 

3,956,250 

3,997,000 

672% first mortgage note, $25,000 
payable quarterly to March 1, 
1994 . 

2,125,000 

2,225,000 

6% first mortgage note, $45,000 pay¬ 
able annually for principal and 
interest to August 15, 1974 and 
$195,860 for principal and interest 
payable on August 15, 1975 . 

246,951 

275,425 

4% second mortgage notes, $25,000 
payable semiannually to August 1, 
1975 and $330,000 payable on 
February 1, 1976 . 

455,000 

530,000 

6% notes, $175,000 payable annually 
to August 1, 1975 and $400,000 
payable on August 1, 1976 . 

925,000 

1,100,000 

5% note, $125,000 payable annually 
to August 1, 1975 . 

375,000 

500,000 

Unsecured note due October 1, 1975 

150,000 

150,000 


$15,234,076 

$15,881,804 


Land, buildings, and improvements with a net 
carrying amount of $21,000,000 are subject to cer¬ 
tain of the mortgage notes. 


Certain of the loan agreements provide, under the 
most restrictive of such provisions, (1) that working 
capital, as defined, be not less than $12,000,000 and 
(2) that after February 3, 1973, cash dividends and 
purchases of capital shares be limited to $6,446,481 
plus 60% of net income. 

Note E—Shareholders' Investment: 

In addition to the 10,772 $4.25 Cumulative Pre¬ 
ferred Shares presently issued, the Company is 
authorized to issue 15,000 Cumulative Preferred 
Shares and 100,000 Cumulative Preference Shares. 
On or before August 1 of each year the Company 
is required to set aside $70,000 for purchase of its 
$4.25 Preferred Shares. Such requirement for 1973 
has been substantially met. 
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On January 29, 1973, the Board of Directors de¬ 
clared a 5% stock dividend which will result in the 
issuance of 144,002 additional Common Shares on 
April 1, 1973 ($13,134 will be paid in lieu of issuing 
fractional shares). In recording this stock dividend, 
additional paid-in capital and the Common Shares 
account will be increased by $690,130 and $299,884, 
respectively, and reinvested earnings will be de¬ 
creased $990,014. The Directors also declared, for 
the succeeding fiscal year, first quarter cash divi¬ 
dends aggregating $11,445 on the $4.25 Cumulative 
Preferred Shares and $182,528 ($.0625 a share) on 
Common Shares. 

Note F—Employee Stock Options: 

Under the Company's qualified stock option plan, 
five year options exercisable one year after grant 
may be issued to officers and key employees at 
100% of market price. Changes in options during 


fiscal years 1971 and 1972 (adjusted for stock divi¬ 
dends issued through February 3, 1973) were as 


follows: 

Prices Shares 

Outstanding at January 31, 

1971 and January 29, 1972 . $5.44-$15.01 97,265 

Granted in 1972 . 6.94 8,000 

Canceled in 1972 . 5.44- 15.01 (23,406) 

Outstanding at February 3, 1973 . 5.44- 15.01 81,859 

Exercisable at February 3,1973 . 73,859 

Shares reserved for future options. 64,001 


Note G—Pension Plan: 

The Company has a noncontributory pension plan 
covering all eligible employees. Contributions, ap¬ 
proximately $140,000 in 1972 and $155,000 in 1971, 
are based upon actuarial computations. At February 
3, 1973 all vested benefits of the participants were 
fully funded. 


Ten-Year Financial History 

Sales and Earnings 


Fiscal 


Provision for 
Depreciation 



Dividends Paid 


Per Common Share(A) 

Year 


and 


Net 

Preferred 

Common 


Net 

Cash 

Ended In 

Net Sales 

Amortization 

Income 

Cash 

Cash 

Stock 

Income 

Dividends 

1973 

$131,238,395 $1,930,686 

$2,376,633(B) 

$ 47,169 $721,560 

5% 

$.80(B) 

$.25 

1972 

120,783,204 1,771,842 

1,469,285 

49,313 

687,665 

5 

.48 

.24 

1971 

117,420,484 1,527,401 

2,012,665 

58,204 

655,291 

5 

.67 

.23 

1970 

117,467,555 1,344,372 

2,785,662 

62,358 

499,459 

5 

.93 

.17 

1969 

111,999,723 1,184,327 

2,750,431 

68,965 

475,849 

5 

.92 

.16 

1968 

104,797,089 1,113,877 

2,962,005 

132,434 

327,006 

5 

.99 

.11 

1967 

97,988,385 1,130,421 

2,235,572 

138,435 

— 

5 

.73 

— 

1966 

90,020,295 1,011,617 

1,582,741 

296,241 

— 

— 

.50 

— 

1965 

84,694,700 953,363 

746,501 

85,616 

— 

— 

.23 

— 

1964 

78,812,867 935,354 

124,020 

77,861 

— 

— 

.01 

— 

Financial Statistics 











Property and 









Equipment 






At Fiscal 

Merchandise 

Working 


Net 

Total 

Long-Term 


Common Shares' Equity 

Year-End 

Inventories 

Capital Additions 

Book Value 

Assets 

Debt 


Total 1 

Per Share(A) 

1973 

$17,189,973 

$13,925,258 $3,250,159 

$33,644,182 

$66,477,226 

$14,601,198 $30,153,466 

$10.32 

1972 

14,540,184 

12,862,517 4,991,771 

32,324,709 

60,751,600 

15,234,076 

28,313,583 

9.69 

1971 

15,162,940 

13,862,068 8,750,700 

29,104,780 

59,811,742 

14,164,804 

27,633,633 

9.45 

1970 

15,774,407 

14,784,116 7,450,475 

21,881,481 

53,831,362 

9,507,288 

26,217,889 

8.96 

1969 

16,658,644 

15,451,279 4,020,057 

15,775,378 

46,966,173 

5,832,630 

23,979,923 

8.20 

1968 

14,980,746 

14,183,760 3,548,577 

12,939,648 

41,330,185 

3,956,538 

21,273,260 

7.27 

1967 

13,868,275 

14,937,599 1,692,668 

10,622,973 

38,063,886 

4,654,092 

17,829,994 

6.42 

1966 

13,615,888 

14,161,764 2,210,783 

10,060,725 

35,418,466 

5,275,370 

15,704,576 

5.64 

1965 

12,780,379 

13,337,628 

328,322 

8,861,559 

32,026,203 

4,645,444 

14,049,566 

5.05 

1964 

11,829,661 

11,916,808 

272,634 

9,486,600 

36,922,609 

5,139,381 

13,552,670 

4.88 


Note A—After giving effect to Common Shares issued through February 3, 1973 as a result of stock splits and 
dividends. 

Note B—Excludes extraordinary credit of $213,325 ($.07 a share). 
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■ accent on fashion 




The latest in fashions were modeled at 
the Career Girl fashion shows at 
WIEBOLDT'S-State Street. 


The Chicago Tribune featured the 
Tribune Career Girl Fashion Show at 
Wieboldt's on the cover of their 
employee newsmagazine "the little 
trib." 
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Fall fashions were shown by some of 
the guest participants at the Career 
Girl Fashion Shows. 


The year 1972 at Wieboldt's was an exciting o.oe filled with various 
accents, and perhaps the most exciting accent was that on fashion. 


The fashion program was directed at both employees and 
customers, stressing both training for fashion sellers and 
scheduled regular shows to showcase quality fashions 
for the public. At State Street the program included weekly 
luncheon shows in the restaurants, after-5 fashion 
parties for girls from major companies of the immediate 
Loop area to acquaint them with the store and its fashions, 
and, at Christmastime, special gift shows. 


The fashion accent also extended into all of the stores where 

stunning displays presented the fashions of the seasons, 

and in all of the major Chicagoland area newspapers fashion ads 

depicting the latest styles caught the eyes of fashion conscious 

readers. 


Diners at WIEBOLDT'S-State Street restaurant 
were treated to personal luxury gift ideas 
during the Christmas season. 










Wieboldt's Youth Fashion Board members posed as "live man 
nequins'" in presenting the latest in fashion. 



The Scholastic Art Fair attracted considerable interest from 
students, their parents, and the public. 


accent on youth 
and the community 

The accent on fashion was due in large 
part to the activities of the Wieboldt's 
Youth Boards in 6 stores (Oak Park, Ford 
City, Yorktown, Randhurst, Harlem-lrving, 
Lakehurst), which brought a very strong 
accent on youth to the Wieboldt's year. Each 
of the Boards, comprised of 15 outstanding 
girls from major high schools in the 
area, presented fashion shows for their 
peers, and the accent of these shows was on 
"Young Expressions." In addition to the 
fashion shows, the Youth Boards posed as 
"live mannequins" in showing the fashions. 

The activities of the Youth Board members 
accented community service as well. 
Through summer and early fall, the girls 
staffed Vote Headquarters in their stores 
and joined with members of The League 
of Women Voters in providing registration 
and voting information to their peers among 
the 18-year-old new voters. 

The accent on youth and the community 
was also much pronounced in nine stores 
when, in February Wieboldt's sponsored, for 
the 24th year, the Scholastic Art Fair 
displaying prize artwork of high school 
students from the Chicago area. 



*JVTyV^yy w 'yVVHEADOUARTERS 
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A breakfast with Santa at Wieboldt's 
was given for Day Care Center Pre- 
Schoolers. With Santa and his guests is 
Myrtle Green, Vice President and Sales 
Promotion Manager of Wieboldt's. 


Young Expressions — the latest in Youth Board members assisted their peers 
fashions for the younger set modeled with information on registering and voting 

by members of the Wieboldt's Youth at the Wieboldt's Vote Headquarters. 

Fashion Board. 




















accent on 
merchandising 

Merchandising was the subject of a major 
accent in 1972, highlighted by the 
Wieboldt Days Sale where a prize 
drawing featured a Chevrolet Vega 
Hatchback, a $1,000 Shopping Spree and 
a color television. At various times 
throughout the year customers in various 
of the Wieboldt's stores were also treated 
to personal appearances by major sports 
figures. 

A new merchandising accent at Wieboldt's 
was the first Warehouse Sale held at the 
Des Plaines Distribution Center. 
Unprecedented values were offered in 
this "off the warehouse floor" sale and 
the response was great, with customers 
coming from far and wide. 



WIEBOLDT'S-Randhurst customers received a double treat when 
former Illinois Governor Richard B. Ogilvie took a few minutes 
from a campaign appearance to visit with famous skier Stein 
Erickson who was signing autographs for Wieboldt's customers 
during the Chicago Ski Show. 
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Wieboldt's president , Arthur K. Muenze, found himself among 
some of the more than a quarter million entries in the Wieboldts 
Days Sale give-away drawing. 



Chicago Black Hawks' goalie Tony Esposito thrilled many young 
hockey players with his autograph signing appearance at 
WIEBOLDT'S-Ford City. 



The values offered at the Warehouse Sale attracted thousands of 
eager customers to the distribution center. 























During early fall, WIEBOLDT'S-Lincoln Mall appeared to be little 
more than a criss-cross of steel as construction workers raced 
to complete the walls and roof before the onset of winter 
weather. 



accent on 
growth 

The steady expansion of Wieboldt's 
resulted in there being a major accent on 
growth in 1972. Serving the northernmost 
areas of Chicagoland, WIEBOLDT'S- 
Lakehurst, opened in 1971, completed its 
first full year of operation. 

Late in the year plans began to 
crystalize for Wieboldt's to enter the 
Joliet, Illinois market with the 
construction of a new store in a new 
shopping center there. To be called 
Jefferson Square, the center is targeted 
to open in 1974. Meanwhile, planning 
continued for WIEBOLDT'S-Westridge 
to serve west suburban customers in 
Addison, Illinois. 


The major growth accent however, was on 
the new WIEBOLDT'S-Lincoln Mall Store 
which will open on August 9, 1973 in 
Matteson, Illinois at the southernmost tip 
of the greater Chicago area. Construction 
started in early spring, and the store 
quickly rose from the sea of mud and 
water. By year end, although not yet 
complete, it was far enough along to have 
generated great anticipation and 
excitement for the year ahead. 



As the year ended, the Lincoln Mall shopping center was well on its way toward the August 9, 1973 opening. WIEBOLDT'S-Lincoln 
Mall is the store in the foreground. 


Bare steel against the sky highlighted the skeleton of the new 
Lincoln Mall center in early stages of construction. 

Rising rapidly, WIEBOLDT'S-Lincoln Mall gave a clear idea of 
the beautiful appearance of the yet to be finished store. 

























